C07031 Table 1 - Consolidated income and expenditure account 
General guidance on Table 1 - Consolidated income and expenditure account 
1. Table 1 is a re-statement of the consolidated income and expenditure account in the financial statements. 
The data for Heads 1 to 5 and 9 to 12 are derived automatically from Table 5b and Table 6 respectively. The data for Heads 6, 8, 13, 14, 17, 20, 22, 23, 26 and 27 are automatically calculated and require no input. 
2. The figures included in Table 1 must be identical to the institution's audited financial statements. 
3. Entries are required for Head 7 (Less: share of income in joint venture(s)), Head 15 (Share of surplus/(deficit) in joint venture(s) and associates), Head 16 (Exceptional items), Head 18 (Taxation), Head 19 (Minority interest), Head 21 (Transfer from/(to) accumulated income in endowment funds), Head 24 (Difference between historical cost depreciation and the actual charge for the year calculated on the re-valued amount) and Head 25 (Realisation of property revaluation gains of previous years). 
4. Exceptional items should only be included under Head 16 where they meet the definition of exceptional items, set out in paragraphs 19 and 20 Financial Reporting Standard (FRS) 3 - Reporting Financial Performance. FRS 3 requires the separate disclosure of: 
· Profits or losses on the sale or termination of an operation 
· Costs of fundamental reorganisation or restructuring 
· Profits or losses on the sale of fixed assets.
This should be the same as the principle applied in the audited financial statements. 
5. For the purpose of the HESA FSR joint ventures should be included under the gross equity accounting method of FRS 9 on a line by line basis: 
· Income Heads 1 to 5 should show the gross position for the institution i.e. should include income attributable to a share in joint venture(s). 
· Head 7 (Less: share of income in joint venture(s)) requires a direct entry to deduct the share of income from joint venture(s). It must be a negative figure or zero. 
· Head 15 (Share of surplus/(deficit) in joint venture(s) and associates) requires a direct entry to record the share of surplus/(deficit) in any joint venture(s) and/or associate companies. 
6. The previous year's restated figures must be included for comparative purposes. Direct entries are required. 
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