Summary of changes for C07031 
Listed below are details of the cumulative changes to the 2007/08 Finance Statistics Return (C07031) 
Table 1 - Consolidated income and expenditure account
· Head 21 label changed to Transfer from/(to) accumulated income in endowment funds.
Table 2 - Consolidated balance sheet 
· Head 1 Fixed Assets: sub-heads 'iv Investments in joint ventures: share of gross assets' and 'v Investment in joint ventures: share of gross liabilities' have been added in line with SORP requirements. HEIs will be required to restate their Investments in line with this split and this will be checked across years.
· Head 13 Endowments: the sub-heads within Endowments have been changed in line with SORP requirements to 'i Expendable' and 'ii Permanent'. The restated column for these headings is shaded out and requires no entries as the figures cannot be compared across years.
· Head 14 'Reserves' has had sub-heads 'General reserve' and 'General reserve excluding pension asset/(liability)' renamed to 'Income and expenditure account' and 'Income and expenditure account excluding pension asset/(liability)'. This is a label change; year on year checks will still be possible.
Table 3 - Consolidated cash flow statement 
· Head 5 Acquisitions and disposals in the 2006/07 return has been removed and the row intentionally left blank. Acquisitions and disposals should be placed under Head 4 sub-head 'h Capital expenditure and financial investment: Other items'. 
· Head 11 'Increase/(decrease) in short-term deposits (not available in 24 hours) in the period' has been renamed 'Change in short term deposits' and Head 14 'Movement in net debt for period' becomes 'Change in net funds'.
Table 4 - Research grants and contracts - breakdown of income by cost centre 
· Column 2 'UK-based charities' in the 2006/07 return has been split into two columns - '2) UK-based charities (Open competitive process)' and '3) UK-based charities (other)'. This is a HEFCE requirement and is necessary for funding purposes.
· Column 6 'EU Other' in the 2006/07 return has been split into three columns - '7) EU-based charities (Open competitive process)', '8) EU industry, commerce & public corporations' and '9) EU other'. This is a HEFCE requirement and is necessary for funding purposes.
· Column 7 'Other Overseas' in the 2006/07 return has been split into three columns - '10) Non-EU-based charities (Open competitive process)', '11) Non-EU industry, commerce & public corporations' and '12) Non-EU other'. This is a HEFCE requirement and is necessary for funding purposes.
Table 5a - Tuition fees and education contracts analysed by domicile, mode, level and source 
· Guidance, paragraph 3: indicates that fee income should be reported net of any discount not gross; in line with SORP requirements.
Table 5b - Income analysed by source 
· Head 3b and c - 'UK Charities' has been split into two rows - 'b) UK-based charities (Open competitive process)' and 'c) UK-based charities (other)'.
· Head 3e - Research grants and contracts income from EU government bodies was previously separated out from those from the European Commission. This information is no longer required. European Commission and Other EU government bodies have been merged in '3f EU government bodies'.
· Head 3g, h and i - 'EU Other' has been split into three rows - 'g EU-based charities (Open competitive process)', 'h EU industry, commerce & public corporations' and 'i EU other'.
· Head 3j, k and l - 'Other Overseas' has been split into three rows - 'j Non-EU-based charities (Open competitive process)', 'k Non-EU industry, commerce & public corporations' and 'l Non-EU other'.
Table 6 - Expenditure by activity 
· Head 6b and c - 'UK Charities' has been split into two rows - 'b UK-based charities (Open competitive process)' and 'c UK-based charities (other)'.
· Head 6g, h and i - 'EU Other' has been split into three rows - 'g EU-based charities (Open competitive process)', 'h EU industry, commerce & public corporations' and 'i EU other'.
· Head 6j, k and l - 'Other Overseas' has been split into three rows - 'j Non-EU-based charities (Open competitive process)', 'k 'Non-EU industry', commerce & public corporations' and 'l Non-EU other'.
· Head 7 'Other expenditure' has been split into two rows - 'a Pension cost adjustment' and 'b Other' to separately identify these costs that were previously returned under the main head of 'Other expenditure'. This change was requested by DIUS and BUFDG. Year on year comparisons will only be made for 'Total other expenditure'.
The 2007/08 Finance template has been updated to reflect the changes to the Statement of recommended practice: accounting for further and higher education which came into effect in August 2007. The 2007 SORP can be downloaded via the Finance record Supporting documents section. In addition the model HE financial statements prepared using the 2007 SORP can be found on the BUFDG members' Info-Bank pages at: http://www.bufdg.ac.uk/special/standards/reports/. 
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