C05031 Log of changes 
	Table
	Head
	Agreed Changes

	Table 1
	Head 6
	New Head 6 'TOTAL INCOME:group and share of joint venture(s)'. (This is the calculated sum of INCOME head 1-5) 

	
	Head 7
	New head 7 ‘Less: share of income in joint venture(s)’ (Direct entry require for this head) 

	
	Heads 8-13
	Previous heads 6-11 moved on to 8-13. Head 8 TOTAL INCOME is now the calculation of head 6 TOTAL INCOME plus head 7 Less: share of income in joint venture(s). Previous head 12 ‘(Deficit)/surplus on continuing operations after depreciation of fixed assets at valuation and before exceptional items, tax and minority interest’ replaced with: head 14 ‘Surplus/(deficit) for the year’ (This is the calculated head 8 TOTAL INCOME less head 13 TOTAL EXPENDITURE). 

	
	Previous Head 12
	Previous head 12 ‘(Deficit)/surplus on continuing operations after depreciation of fixed assets at valuation and before exceptional items, tax and minority interest’ replaced with: head 14 ‘Surplus/(deficit) for the year’ (This is the calculated head 8 TOTAL INCOME less head 13 TOTAL EXPENDITURE). 

	
	New Head 15
	New Head 15 'Share of surplus/(deficit) in joint venture(s) and associates'. (Direct entry required for this head). 

	
	Previous Head 13
	Previous head 13 'Exceptional items' moved on to head 16. 

	
	Previous Head 14
	Previous head 14 ‘(Deficit)/surplus on continuing operations after depreciation of tangible fixed assets at valuation and exceptional items but before tax and minority interest’ replaced with: head 17 ‘Surplus/(deficit) for the year before tax and minority interest’ (This is the calculated sum of heads 14, 15 and 16).

	
	Previous Heads 15 and 16
	Previous heads 15 'Taxation' and 16 'Minority Interest' now heads 18 and 19. 

	
	Previous Head 17
	Previous head 17 '(Deficit)/surplus on continuing operations after depreciation of assets at valuation, exceptional items, tax and minority interest' replaced with: Head 20 'Net surplus/(deficit) for the year after tax and minority interest.' (This is the calculated sum of heads 17, 18 and 19). 

	
	Previous Head 18
	Previous Head 18 'Transfer from/(to) accumulated income within specific endowments' now head 21. 

	
	Previous Head 19
	Previous head 19 '(Deficit)/surplus for the year retained within general reserves' relabelled head 22 'Surplus/(deficit) for the year within general reserves'. 

	
	Previous Head 20
	Previous Head 20 '(Deficit)/surplus on continuing operations before taxation' relabelled head 23 'Surplus/(deficit) on continuing operations before tax'. 

	
	Previous Heads 21-24
	Previous heads 21-24 renumbered heads 24-27 and taxation relabelled tax in heads 26 and 27. 

	
	Reason for changes to Table 1 Heads
	Reason for changes to Table 1 Heads: accounting for joint venture(s). 

	Table 2
	Head 1
	Head 1 FIXED ASSETS has had a new sub-head i 'Intangible assets' added. The previous sub-heads have moved down a position to ii 'Tangible assets' and iii 'Investments'.
Reason for change: To accomodate 'Intangible assets' as some HEIs will have capitalised Intellectual Property. 

	
	Head 9
	Head 9 'NET ASSETS' re-labelled 'NET ASSETS EXCLUDING PENSION ASSET/(LIABILITY)' 

	
	New Head 10
	New head 10 'PENSION ASSET/(LIABILITY)' added - a direct entry cell for current and restated columns. 

	
	New Head 11
	New head 11 'NET ASSETS INCLUDING PENSION ASSET/(LIABILITY)' added - an automatic sum (locked cells) of Head 9 and Head 10. 

	
	Previous Heads 10-13
	Last year's head 
· 10 DEFERRED CAPITAL GRANTS relabelled 12 DEFERRED CAPITAL GRANTS
· 11 ENDOWMENTS relabelled 13 ENDOWMENTS
· 12 RESERVES relabelled 14 RESERVES
· 13 TOTAL relabelled 15 TOTAL

	
	Head 14
	Head 14 'Reserves' iii 'General reserve' has been split into 2 new sub-heads with a total:
a 'General reserve' excluding pension asset/(liability) - a direct entry cell for current and restated columns.
b 'Pension reserve' - a direct entry cell for current and restated columns.
'Total general reserve' - an automatic sum (locked cells) of 14iiia and 14iiib. 

	
	Reason for changes to Heads 9-14
	Reason for changes to Heads 9-14: implementation of FRS 17 requirement. 

	Table 4
	 
	Note added stating 'Income in this table should include income attributable to a share in joint venture(s)'
Reason for change: to reinforce data entry guidance for this table.

	Table 5a
	 
	Note added stating 'Income in this table should include income attributable to a share in joint venture(s)'
Reason for change: to reinforce data entry guidance for this table.

	Table 5b
	 
	Note added stating 'Income in this table should include income attributable to a share in joint venture(s)'
Reason for change: to reinforce data entry guidance for this table. 

	
	Head 4
	Head 4 'Other income' sub-head 4d 'Income from health and hospital authorities (excluding teaching contracts)' text changed to 'Income from health and hospital authorities (excluding teaching contracts for student provision)'. 
Reason for change: to clarify the NHS block fee allocation - the exclusion relates to contracts for student provision rather than staff contracts, as teaching contracts should be returned as fee income rather than other operating income. 

	Table 6
	Head 3
	Table 6 Head 3 cost centre 54a 'Central administration and services and staff and students' facilities' text changed to 'Central administration and services'.
Reason for change: staff and student facilities are included in Head 3 cost centre 55 (this was overlooked last year).
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