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	Table 1: Income and Expenditure Account for the year ended 31 July 2002
General Guidance on Table 1
	2001-02
£000s
	2000-01
£000s

	

	INCOME
	
	

	1 
	Funding Council grants
	0
	0

	2
	Tuition fees and education grants and contracts
	0
	0

	3
	Research grants and contracts
	0
	0

	4
	Other income
	0
	0

	5
	Endowment and investment income
	0
	0

	
6
	
Total income
	
0

	
0


	EXPENDITURE
	
	

	7
	Staff costs
	0
	0

	8
	Other operating expenses
	0
	0

	9
	Depreciation
	0
	0

	10
	Interest payable
	0
	0

	
11 
	
Total expenditure
	
0

	
0


	
12
	
(Deficit)/surplus on continuing operations after depreciation of fixed assets at valuation and before exceptional items, tax and minority interest
	
0
	
0

	
13 
	
Exceptional items
	
0
	
0

	
14 
	
(Deficit)/surplus on continuing operations after depreciation of tangible fixed assets at valuation and exceptional items but before tax and minority interest
	
0
	
0

	
15
	
Taxation
	
0
	
0

	
16
	
Minority interest
	
0
	
0

	
17
	
(Deficit)/surplus on continuing operations after depreciation of assets at valuation, exceptional items, tax and minority interest
	
0


	
0



	 
	Note of historical cost surpluses and deficits
For the year ended 31 July 2002
	
	

	
18
	
(Deficit)/surplus on continuing operations before taxation
	
0
	
0

	
19
	
Difference between historical cost depreciation and the actual charge for the period calculated on the re-valued amount
	
0
	
0

	
20
	
Realisation of property revaluation gains of previous years
	
0
	
0

	
21
	
Historical cost surplus/(deficit) for the period before taxation
	
0


	
0



	
22
	
Historical cost surplus/(deficit) for the period after taxation
	
0


	
0
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1. Table 1 is a re-statement of the consolidated income and expenditure account in the financial statements. The data for Heads 1 to 12 and Heads 14, 17, 18, 21 and 22 are automatically calculated and require no input. 
2. Entries are required for Head 13 (Exceptional items), Head 15 (Taxation), Head 16 (Minority interest), Head 19 (Difference between historical cost depreciation and the actual charge for the period calculated on the re-valued amount) and Head 20 (Realisation of property revaluation gains of previous years). 
3. Exceptional items should only be included under Head 13 where they meet the definition of exceptional items set out in Financial Reporting Standard 3 – Reporting financial performance, paragraphs 5, 19-20 and 46-47. FRS 3 requires the separate disclosure of: 
· Profits or losses on the sale or termination of an operation 
· Costs of fundamental reorganisation or restructuring 
· Profits or losses on the sale of fixed assets 
4. The previous year should be included for comparative purposes. 
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